ENROLLED

First Extraordinary Session, 2004

SENATEBILL NO. 8 (Duplicate of House Bill No. 12)

BY SENATORHEITMEIERAND REPRESENTATIVEALARIOAND COAUTHORED
BY SENATORS HINES, MOUNT, CHEEK, DUPLESSIS, FIELDS, B.
GAUTREAUX, HOLDEN, JACKSON, JONES, LENTINI,

MCPHERSON, ULLO AND BAJOIE AND REPRESENTATIVES
TRICHE, MURRAY AND THOMPSON

AN ACT

To amend and reenact R.S. 39:94(A), relative to the Budget Stabilization Fund; to provide
for anincrease in the base amount of revenues received by the state asaresult of the
production of or exploration for minerals, as aresult of grants or donations, and as
derived fromany tax on thetransportation of mineralswhich baseisused to determine
the deposit of such revenues into the fund; to provide for an effective date; and to
provide for related matters.

Be it enacted by the Legidature of Louisana:
Section 1. R.S. 39:94(A) is hereby amended and reenacted to read as follows:
894. Budget Stabilization Fund

A. Thereishereby createdinthe state treasury aspecial fund to be designated

as the Budget Stabilization Fund, hereafter referred to in this Section as the "fund,”
which shal consist of al money deposited into the fund in accordance with Article

V11, Section 10.3 of the Constitution of Louisiana. M oney shall bedeposited in the

fund asfollows:

(1) All money availablefor appropriation from thestategener al fund and

dedicated funds in excess of the expenditure limit, except funds allocated by

Article VII, Section 4, Par agraphs (D) and (E), shall be deposited in the fund.

(2)(a) All revenuesreceived in each fiscal year by the state in excess of

eight hundred fifty million dollars, hereinafter referred to as the “base,” as a

result of the production of or exploration for minerals, her einafter referred to

as “mineral revenues,” including severance taxes, royalty payments, bonus
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payments, or rentals, and excluding such revenues designated as nonrecurring

pursuanttoArticleVII, Section 10(B) of the Constitution of L ouisiana, any such

revenuesreceived by the state asaresult of grantsor donationswhen theterms

or conditions ther eof require otherwise and revenues derived from any tax on

thetransportation of minerals, shall bedeposited in thefund after thefollowing

allocations of said mineral revenues have been made:

(i) Tothe Bond Security and Redemption Fund as provided by Article

V11, Section 9(B) of the Constitution of L ouisiana.

(i) To the palitical subdivisions of the state as provided in Article VII,

Sections 4(D) and (E) of the Constitution of L ouisiana.

(iii) As provided by the requirements of Article VI, Section 10-A and

10.1 of the Constitution of L ouisiana.

(b) Thebasemay beincreased every ten year sbeginningin theyear 2014

by a law enacted by two-thirds of the elected members of each house of the

legidature. Any such increase shall not exceed fifty per cent in the agar egate of

the increase in the consumer price index for the immediately preceding ten

years.

(3) Twenty-five per cent of any money designated in the official for ecast

asnonrecurringasprovidedin ArticleVII, Section 10(D)(2) of the Constitution

of Louisiana shall be deposited in and credited to the fund.

(4) Any money appropriated tothefund by thelegidatureincluding any

appropriation to the fund from money designated in the official forecast as

provided in Article V11, Section 10(D)(2) of the Constitution of L ouisiana shall

be deposited in the fund.

Section 2. In the event that the Revenue Estimating Conference revises the officia
forecast for Fiscal Year 2003-2004 to incorporate additional state general fund revenues
resulting from this Act, not less than forty-six million four hundred thousand dollars of such
additional revenue shall be appropriated to the Louisiana Medical Assistance Trust Fund to
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be used in Fiscal Year 2004-2005 for the Medical Vendor Payments Program.

Section 3. This Act shal become effective upon signature by the governor or, if not
signed by thegovernor, upon expiration of the timefor billsto become law without signature
by the governor, as provided by Article I11, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legidature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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